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ABSTRACT 
 
The study assessed the perception of financial statement users on the extent of reporting quality 
following IFRS adoption in Nigeria. A comparative approach was utilized, where users’ 
(investors)opinions on reporting quality between the Statement of Accounting Standards (SAS) 
regime and the International Financial Reporting Standards regime were sought and compared. The 
results obtained from the structured Likert scale questionnaires were analyzed using the T-Test. It 
was found that all the qualitative characteristics of financial reporting which were used as reporting 
quality variables in the study have improved with the adoption of IFRS except for the extent of the 
ability of financial reports to confirm or correct prior user’s expectation which was discovered to be 
better during SAS regime. It was recommended that the Financial Reporting Council of Nigeria 
(FRCN) should embark on advocacy aimed at educating investors’ especially, institutional on the 
issue of prediction and assessment of IFRS-based financial statements. 

 
 
Keywords: IFRS adoption; reporting quality; users perception. 
 
  

Original Research Article 



 
 
 
 

Abdullahi and Suleiman; AJEBA, 21(9): 1-9, 2021; Article no.AJEBA.70263 
 
 

 
2 
 

1. INTRODUCTION 
 
The adoption of International Financial Reporting 
Standards (IFRS) by most countries around the 
world generated a lot of research interest among 
scholars. Studies such as that of van Beest, 
Braam and Boelens [1], Barth, Landsman, Lang 
[2] and Abad, Cutillas-Gomariz, Sanchez-
Ballesta, Yag¨ue, [3] and Habib,  Bhuiyan, and 
Hasan [4]  from European Union nations who are 
first to adopt IFRS; Yurisandi & Puspitusari [5] 
from Indonesia; Qu, et al. [6],  Lee, Walker, and 
Z [7] from China and Shin, Kim and Kim [8] from 
Korea; Agyei-Mensah [9], Muller [10], Tasios, 
Bekiaris [11],  Jibri  [12], Mensah [13] and 
Desalegn [14]:   from Africa among others, are all 
undertaken with the decisive goal of assessing 
whether IFRS adoption has improved reporting 
quality among other issues. In their efforts in 
achieving this goal several methodologies and 
procedures that include; quantitative (earnings 
quality, value relevance, timely loss recognition, 
and earnings management) and qualitative 
methods (qualitative characteristic of financial 
reports), as well as direct and indirect 
procedures, were employed [15].  
 
These studies are important in the determination 
of whether the IFRS objective of development of 
a single set of global comparable, 
understandable, acceptable, enforceable, 
transparent, and higher quality financial reporting 
standards capable of supporting user’s decisions 
were achieved. They also determine the extent of 
reporting quality of individual firms and industry 
at large with a view of winning the user's 
(investors) confidence in the firm financial 
statements.      
 
However, notwithstanding the centrality of 
satisfying users’ information need and assisting 
them in their decisions as contained in IFRS 
objectives as supported by equity and positive 
accounting theories, the majority of the studies 
especially, from Nigeria. Terzungwe [16] and 
Umoren, Enang, [17] and Jibri [12] tested the 
extent of reporting quality following IFRS 
adoption using financial reporting figures 
(quantitative method) or financial reporting 
characteristics (qualitative method) in exchange 
of seeking the opinions of users of financial 
reports who are the ultimate consumers and 
whom IFRS adoption seeks to satisfy information 
needs. The above discussion justified the 
objective of the study, i.e.  Assessing the 
opinions of financial reports users (investor) on 
the extent of reporting quality following IFRS 

adoption in Nigeria.  To achieve this objective, 
we operationalized reporting quality based on 8 
qualitative characteristics of the IFRS concept 
framework for financial reporting into 16 
questions as follows; relevance; 4, faithful-
representation; 3, understandability; 3, 
comparability; 3, verifiability; 2 and timeliness; 1 
question, as conducted by Yurisandi & 
Puspitusari [5]. The study is important as it will 
help in addressing the mixed and contradictions 
in findings among studies on IFRS adoption and 
reporting quality.   
 

2. REVIEW OF RELATED LITERATURE 
 
In reviewing the literature on the subject matter 
of IFRS and reporting quality several inferences 
are made as follows: The studies reviewed 
consist of studies on the 20 EU nations as a 
group, such as that of Barth, et al. [2], Ahmed, et 
al. [18] and Chen, et al. [19]. Others are studies 
on some EU nations, these include, Jansson, et 
al. [20] on Sweden, Netherlands, France, 
Germany, and the UK, van Beest, et al. [1] on the 
UK, and Spain, while Muller [10] on UK, France, 
and Germany. Another group of studies is those 
that concentrated on individual countries as their 
case study [11], on Greece, Paananen [21] on 
Sweden, Paglietti [22] on Italy and Habib, et al. 
[4] among others. These indicate a wide 
coverage of the studies, at the level of individual 
countries, at the comparative level and finally at 
EU nations as a whole. These studies also 
utilized different methodologies ranging from 
quantitative method to qualitative and specific 
financial statement attribute. 
 
The quantitative model, which includes using 
(earnings management, timely loss recognition, 
value relevance and earnings smoothing) was 
utilized by studies such as Barth, et al. [2], 
Latridis [23], Palea [24], Jibri, [12] and Mensah 
[9]:  among others. Studies that used qualitative 
method in this review include; van Beest, et al. 
[1] and Tasios & Bekiaris [11], and Desalegn, 
[14], while, Jansson, et al. [20] study used 
specific financial reporting attribute.  
Furthermore, as different methods and countries 
were involved in the review, so also different 
findings were revealed. 
 
Barth, et al. [2], van Beest, et al. [1], Latridis [23], 
Chen, et al. [25], Tasios and Bekiaris [11], Palea 
[24] and Muller [25] found a positive relationship 
between IFRS adoption in Europe and reporting 
quality, that IFRS adoption has improved the 
quality of financial reporting, while Jansson, et al. 
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[20], Ahmed, et al. [18], Paananen [21] and 
Jeanjean & Stolowy [26] discovered a negative 
relationship between IFRS adoption in Europe 
and quality of financial reporting, saying IFRS 
adoption has not completely improved 
accounting reporting. Moreover, Paglietti [22] has 
mixed findings that IFRS adoption has only 
partially improved financial reporting quality. 
 
Furthermore, empirical studies on the 
relationship between IFRS adoption and 
reporting quality among the Asian countries were 
also reviewed and notwithstanding a large 
number of countries in the continent, the review 
was able to capture the most populous and 
economically vibrant nations that adopt IFRS in 
the continent such as; China, India, Malaysia, 
Hong-Kong, Korea and Turkey among others. 
These studies include, but not limited to; Kallob 
[27], Agyei-Mensah [9] and Yurisandi & 
Puspitusari [5] who used the qualitative method, 
while Arum [28], Nulla [29], Rudra & 
Bhattacharjee [30], Uyar [31] and Shin, et al. [8] 
applied quantitative approach. However, the 
studies revealed mixed findings, Young, et al. 
[32], Lin and Chen (2013), Li, et al. (2014) and 
Rudra & Bhattacharjee [30] concluded that IFRS 
adoption has no positive effect on accounting 
quality, Qu, et al. [6], lee, et al. [7], Nandi [33], 
Liou [34], Uyar [31] and Shin, et al. [8] 
documented a positive relationship between 
IFRS adoption and accounting quality. Moreover, 
Kargin [35], Kallob [27] and Arum [28] Habib, et 
al. [4] indicated a partial relationship between 
IFRS adoption and accounting quality. 
 
Finally, studies from African countries that have 
already adopted IFRS as their reporting regime 
were also reviewed, the studies include; Outa 
[36] on Kenya, Ames [37] South Africa, Agyei-
Mensah [9] and Mensah [13] on Ghana, while 
Terzungwe [16], Danrimi [38],Umoren & Enang 
[17] and Jibri [12] on Nigeria and Onalo et al. [39] 
on Nigeria and Malaysia. Methodologically, 
Agyei-Mensah [9] and Terzungwe [16] used the 
qualitative method, where Onalo et al. [39], 
Umoren & Enang [17], Outa [36], Ames [37] and 
Jibri [12] utilized quantitative model, while 
Danrimi [38] applied specific financial statements 
attributes in his study. Findings from the studies 
also reveal different positions of the researchers; 
Danrimi [38], Umoren and Enang [17], Agyei-
Mensah [9], Onalo, et al. [39], Jibri [12] Desalegn 
[14] found a positive relationship between IFRS 
adoption and reporting quality, Ames [37], Outa 
[36], Terzungwe [16], Mensah [13] documented a 
mix or partial relationship between IFRS adoption 

and reporting quality. From the forgone 
discussion it is clear that in addition to the mixed 
findings across countries and methodologies 
employed, none of these studies seeks the 
opinions of financial reports users, especially 
(investors) on the extent of quality after IFRS 
adoption notwithstanding their position as 
ultimate consumers of financial reporting 
information. This study is an attempt to mitigate 
this gap by seeking the perception of investors 
on the extent of reporting quality following IFRS 
adoption in Nigeria. 
 

3. METHODOLOGY 
 
A descriptive cross-sectional survey design was 
applied in this study. The design involved using a 
5 point structured Likert-scale questionnaire in 
seeking the opinions of 40 stockbroking firms on 
the extent of reporting quality of financial reports 
following IFRS adoption in Nigeria.  The 
stockbroking firms were selected purposively, 
due to their position as one of the most frequent 
users of financial statements. The questionnaire 
was divided into two major sections A and B. 
Section A covers the demographic information of 
the respondents, while in section B, the 
qualitative characteristic of the financial report 
based on IFRSB conceptual framework of 
financial reporting (relevance; 4, faithful-
representation; 3, understandability; 3, 
comparability; 3, verifiability; 2 and timeliness; 1) 
were operationalized into 16 questions. 
Furthermore, to achieve the objectives of the 
study data was analyzed using a T-test and 
presented in Tables. Moreover, out of 50 
questionnaires sent, 40 were retrieved at the 
time of preparing this report. To conduct a simple 
paired t-test the following  equation was  
estimated: 
 

� =
�� − ��

���
1
��

+
1
��

                                                   (1) 

 

where: 
 

1X  = mean of the pre-intervention sample (The 

mean of SAS period, i.e. pre- IFRS adoption 
period) 

2X  = mean of the post-intervention sample (the 

mean of IFRS period, i.e. post-adoption period) 

1n = number of observations of the pre-

intervention sample (the number of observation 
at pre-adoption, i.e. the 16 questions) 
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2n = number of observations of the post-

intervention sample (the number of observation 
at post-adoption, i.e. the 16 questions) 

dS = standard deviation of the pooled sample.  

 
The hypothesis  tested is:   
 
��: �� = ��: the mean score obtained for the SAS 
period is equal to the mean score obtained for  
IFRS periods. 
 
��: �� = ��: the mean score obtained for the SAS 
period (before IFRS adoption)  is not equal to the 
mean score obtained after IFRS adoption 
periods. The table provides the T-Test result of 
the opinions of users of financial statements on 
qualitative characteristics. 
 

4. RESULTS AND DISCUSSION  
 
In Table 1, the mean scores of the 4 
requirements of relevance were tested and 
compared under Statement of Accounting 
Standards (SAS) and International Financial 
Reporting Standards (IFRS). The result indicates 
for the SAS regime, the mean scores ranged 
from 3.365854 for r2   to 3.682927 for r4, but 
under IFRS except for r3 i.e. (the extent to which 
financial reports prepared under IFRS can 
confirm or correct prior users expectation such 

as profitability and dividend) all the 3 
requirements, r1, r2 and r4 shows a positive 
increase in reporting quality of .7560976 for r1, 
.7560976 for 2 and .7073171 for r4 respectively 
in favor of IFRS regime. However, this result 
implies that IFRS based financial report provides 
more relevant information, except for the ability 
to confirm or correct prior users expectation of 
profitability and dividend where SAS based 
financial reports are more preferred. This may 
not be unrelated to the too many details provided 
under IFRS financial reports that are likely to 
confuse some users. 

 
The next table shows the result of the T-Test for 
the Qualitative Characteristics Faithful-
Representation, which has 3 requirements F1, 
F2 and F3 for both SAS and IFRS.  
 
From Table 2, the result indicates a significant 
increase in faith representation of the financial 
reports for all the 3 requirements. The result 
shows an improvement of 1.170732 for F1, 
.9268293 F2 and 1.097561 F3 all in favor of 
IFRS-based financial reports. This suggests 
users of financial reports find IFRS-based reports 
to be more complete, unbiased and accurate 
therefore more reliable than SAS-based reports. 
 
The T-Test result of Qualitative Characteristics 
Understandability is presented in Table 3.  

 
Table 1. T-Test result of qualitative characteristics relevance 

 
Requirements of 
qualitative 
characteristics of 
relevance  

Mean scores 
under SAS  

Mean scores 
under IFRS  

Difference  T-Test  Significance  

R1 3.658537     4.414634     -.7560976    -5.4844 0.0000           
R2 3.365854     4.121951     -.7560976    -5.1102 0.0000 
R3 3.439024 0.4878 2.951224 -4.3652 0.0000 
R4 3.682927 4.390244 -.7073171 -4.4936 0.0000 

Source: Author’s calculation using Stata 13.00. (2019) 
 

Table 2. T-Test result of qualitative characteristics faithful-representation 
 

Requirements of 
qualitative 
characteristics of 
Faithfull- 
representation   

Mean scores 
under SAS  

Mean 
scores under 
IFRS  

Difference T-Test  Significance  

F1 3.365854 4.536585 -1.170732 -8.6986 0.0000 
F2 3.95122 4.414634 -.9268293 -6.2387 0.0000 
F3 3.414634 4.512195 -1.097561 -7.1919 0.0000 

Source: Author’s calculation using Stata 13.00. (201) 
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Table 3. T-Test result of qualitative characteristics understandability 
 

Requirements of 
qualitative 
characteristics of 
Understandability 

Mean 
scores 
under SAS  

Mean 
scores 
under IFRS  

Difference T-Test  Significance  

U1 3.536585 4.463415 -.9268293 -7.306 0.0000 
U2 3.390244 4.439024 -1.04878 -9.0854 0.0000 
U3 3.414634 4.512195 -1.097561 -7.1919 0.0000 

Source: Author’s calculation using Stata 13.00. (2019) 

 
Table 4. T-Test result of qualitative characteristics comparability 

 
Requirements of 
qualitative 
characteristics of 
comparability  

Mean scores 
under SAS  

Mean 
scores under 
IFRS  

Difference T-Test  Significance  

C1 3.463415 4.341463 -.8780488 -5.9752 0.0000 
C2 3.512195 4.536585 -1.02439 -7.0691 0.0000 
C3 3.536585 4.560976 -1.02439 -7.5373 0.0000 

Source: Author’s calculation using Stata 13.00. (2019) 

 
Table 5. T-Test result of qualitative characteristics verifiability 

 
Requirements 
of qualitative 
characteristics 
of Verifiability 

Mean scores 
under SAS 

Mean 
scores 
under IFRS 

Difference T-Test  Significance 

V1 3.560976 4.585366 -1.02439 -7.8330 0.0000 
V2 3.585366 4.585366 -1 -7.1698 0.0000 

Source: Author’s calculation using Stata 13.00. (2019) 

 
The result of Table 3 shows a comparative 
means T-Test scores of SAS against IFRS. The 
Table indicates U1 improved from 3.536585 to 
4.463415, U1 from 3.390244 to 4.439024 and U3 
from mean scores of 3.414634 to 4.512195, i.e. 
an increase of .9268293, 1.04878 and 1.097561 
for U1, U2 and U3 respectively.  This indicates 
that users of financial reports in Nigeria find them 
to be better organized, classified and presented 
clearly and concisely, after IFRS adoption by the 
country.  
 
In Table 4, the T-Test result of Qualitative 
Characteristics Comparability with 3 
requirements, i.e.  C1, C2 and C3 are presented. 
 
From Table 4, it is clear that C1, C2 and C3 have 
improved from 3.463415 to 4.341463, 3.512195 
to 4.536585 and from 3.536585 to 4.560976 
respectively. This represented an improvement in 
the extent to which users of financial reports in 
Nigeria can identify similarities and differences 
among items in financial reports, compare one 
firm financial report with another and compare 

one industry (sector) report with another. The 
result of this Table suggests IFRS adoption has 
given users of financial reports more opportunity 
in understanding the similarities and differences 
in firms’ financial reports more than when the 
Statement of Accounting Standards was in 
operation in the country. 
  
Moreover, Table 5, contains the T-Test result of 
Qualitative Characteristics Verifiability with 2 
requirements, i.e.  V1, and V2. 
 
Verifiability has 2 variables, i.e. V1(the extent of 
auditor’s independence) and V2 (the extent of 
reliance on auditor’s testimony).  For all the two 
variables the result in Table 5 indicates a 
significant improvement compared to the SAS 
period. The result shows up to 1.02439 and 1 
point’s improvement in favor of IFRS. This 
implies that users of financial reports now believe 
that auditors are more independent as such they 
placed more reliance on opinions and 
testimonies offered by the auditors on the 
financial reports. 
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Table 6.  T-Test result of qualitative characteristics timeliness 
 

Requirements of 
qualitative 
characteristics of 
Timeliness 

Mean scores 
under SAS  

Mean scores 
under IFRS  

Difference  T-Test  Significance  

T1 4.439024     4.95122     -.5121951    -4.8890 0.0000 
Source: Author’s calculation using Stata 13.00. (2019) 

 

Table 6 shows the T-T result of Timeliness with 
only one variable, i.e. T1 (the extent of time to 
which companies published their financial 
statement after the year ended). 
 
From Table 6 it can be seen that T1 has 
improved from 4.439024    to 4.95122, i.e. 
0.5121951 increase after IFRS adoption. This 
result suggests that companies in Nigeria 
published their financial statement much earlier 
than during the IFRS regime.  
 

In a nutshell, can be deduced that IFRS adoption 
in Nigeria has improved the level of reporting 
relevance; it has improved the ability of users to 
reflect the present, future, and past events, but it 
has not improved their ability to confirm or 
correct prior user’s expectations on profitability 
and dividend.  As to Faithful Representation; the 
study affirmed that IFRS-based financial reports 
are found to be more complete, neutral and 
accurate. Understandability, the result confirmed 
that understandability, financial reports were 
better organized, classified and presented more 
concisely and clearly under the IFRS regime. It 
was deduced that IFRS-based financial reports 
are more similar within the same line of business 
and across industries and therefore more 
comparable. For verifiability, the study 
established that with IFRS adoption auditors are 
now more independent and therefore users 
placed more reliance. The study also revealed 
that with IFRS adoption companies are 
publishing their financial reports more timely (not 
more than 4 months from the year ended).  
 

Notwithstanding geographical, methodological 
and conceptual variations among the studies 
viewed,   the findings of this study agreed with 
Barth, et al. [2], van Beest, et al. [1], Latridis [23], 
Chen, et al. [19], Tasios and Bekiaris [11], Palea 
[24] and Muller [10] who found IFRS adoption to 
improve reporting quality in Europe. While, it 
disagreed with Paananen [21], Jeanjean & 
Stolowy [26], Jansson, et al. [20] and Ahmed, et 
al. [18], who discovered a negative relationship 
between IFRS adoption and reporting quality. 
However, this agreement and disagreement 
among these studies may not be unconnected 

with the extent of the country’s commitments to 
IFRS adoption and the extent of regulatory and 
enforcement mechanisms. Most European 
countries are more committed to IFRS and have 
effective regulatory and enforcement 
mechanisms.  
 

5. CONCLUSIONS AND RECOMMENDA- 
TIONS 

  
Based on the findings, the study concluded that 
users of financial statements (investors) have 
agreed that, the quality of financial reporting in 
Nigeria is enhanced as a result of IFRS adoption 
in the country in general terms. Specifically, there 
was an improvement in all the aspects of faithful-
representation, understandability, comparability, 
verifiability and timelessness, while a mixed 
result was concluded on relevance, as 
enhancement was noted on the ability of financial 
reports to accommodate, reflect and predicts 
(present, future and past) events. But on the 
ability to confirm or correct prior user’s 
expectations of profitability and dividend, 
financial statements prepared based on SAS 
were more preferred by the users.  
 
Based on these conclusions, it was 
recommended that IFRS Board and Financial 
Reporting Council of Nigeria (FRCN) should 
adjust the IFRS standards such a that they can 
assist and enhance the ability of users in 
confirming or correcting prior expectations on 
profitability and dividend, i.e. more forecasting 
information should be provided. FRCN should 
embark on advocacy aimed at educating 
investors especially, institutional investors on the 
issue of prediction and assessment of IFRS-
based financial statements. Furthermore, FRCN 
is expected to conduct a special investigation on 
a firm’s financial statements to arresting the win-
door dressing practice among firms as 
complained by financial statements users.  
 

COMPETING INTERESTS 
 
Authors have declared that no competing 
interests exist. 



 
 
 
 

Abdullahi and Suleiman; AJEBA, 21(9): 1-9, 2021; Article no.AJEBA.70263 
 
 

 
7 
 

REFERENCES 
 
1. Van Beest FV, Braam G, Boelens S. 

Quality of financial reporting: Measuring 
qualitative characteristics. Working Paper 
09-108. Nijmegen Center for Economics 
(NiCE) Institute for Management Research 
Radboud University Nijmegen, the 
Netherlands. Electronic Copy; 2009.  
Available:http://www.ru.nl/nice/workingpap
ers 
Retrieved on 26

th
 June 2014  

2. Barth ME, Landsman WR, Lang MH. 
International accounting quality. Stanford 
Graduate School of Business Research 
Paper Series (No.1976). 2007;1-52.  
Available:http:// ssrn.com/abstract-
1029382 
Retrieved August 13, 2014. 

3. Abad D, Cutillas-Gomariz MF, S´anchez-
Ballesta JP, Yag¨ue J. Does IFRS 
mandatory adoption affect information 
asymmetry in the stock market? Austrilian 
Accounting Reivew; 2017.  
DOI: 10.1111/auar.12165. 

4. Habib A, Bhuiyan MBU, Hasan MM. IFRS 
adoption, financial reporting quality and 
cost of capital: a life cycle perspective. 
Pacific Accounting Review. 
2019;31(3):497-522 © Emerald Publishing 
Limited 0114-0582  
DOI: 10.1108/PAR-08-2016-0073 
Available:www.emeraldinsight.com 

5. Yurisandi T, Puspitusari E. Financial 
reporting quality –before and after IFRS 
using NICE qualitative characteristics 
measurement. 2nd Global Conference on 
Business and Social Sciences. GCBSS 17 
– 18 September 2015 Bali Indonesia.  
Available:www.sciencedirect.com.  
Procedia - Social and Behavioral Sciences 
644 – 652.Retrieved December 21, 2015. 

6. Qu W, Fong M, Oliver J. Does IFRS 
convergence improve quality of accounting 
information?Journal of Corporate 
Ownership and Control. 2012, June 
15;9(4):187-196: 
Available:hdl.handle.net/10536/DRO/DU:3
0049338. 

7. Lee E, Walker M, ZC. Does IFRS 
convergence affect financial reporting 
Qualityin China. Certified Accountants of 
Educational Trust for the Association of 
Chartered Certified Accountants 
(ACCA)29Lincoln's Inn Fields Londan Uk, 
ISSBN:978-1-85908-484-7. 2013;1-20. 
Retrieved August 2, 2014. 

8. Shin H, Kim S, Kim S.  IFRS adoption and 
investor perceptions of earnings quality: 
Evidence from Korea. Investment 
Management and Financial Innovations. 
2018;15(1):26-34. 
DOI:10.21511/imfi.15(1).2018.04 

9. Agyei-Mensah BK. Adoption of 
international financial reporting standards 
in ghana and quality of financial reporting 
disclosures. International Journal of 
Accounting and Financial Reporting. 
Macrothink Institute. ISSN 2162-3082. 
2013;3(2):2013. Electronic Copy @ 
Available:www.macrothink.org/jafr. 
DOI: 10.5296/ijafr.v3i2.4489. 

10. Muller V. The impact of IFRS adoption on 
the quality of consolidated financial 
reporting. Procedia-Social and Behavioral 
Sciences Publishers. 2014;976-982.  
Available:www.ScienceDirect.com 
Retrieved September 25, 2015. 

11. Tasios S, Bekiaris M. Auditor’s perception 
of financial reporting quality: The case of 
Greece. International Journal of 
Accounting and Financial Reporting. ISSN 
2162-3082. 2012;2(1). Macrothink 
Institute.  
Available:www.macrothink.org/ijafr 
DOI:10.5296/ijafr.v2i1.1286 

12. Jibri RS. The Impact of International 
Financial Reporting Standard (IFRS) 
adoption on accounting quality in Nigerian 
Listed Money Deposit Bank.  Journal of 
Applied Finance and Accounting. 
2019;5(1). February 2019 ISSN 2374-2410 
E-ISSN 2374-2429. URL: 
DOI:https://doi.org/10.11114/afa.v5i1.404  
Published by Red-fame Publishing 
URL:http://afa.redfame.com 

13. Mensah E. The effect of IFRS adoption on 
financial reporting quality: evidence from 
listed manufacturing firms in Ghana, 
Economic Research-Ekonomska 
Istraživanja; 2020. 
DOI:10.1080/1331677X.2020.1860109. 
ISSN: (Print) (Online) Journal homepage: 
Available:https://www.tandfonline.com/loi/r
ero20. 

14. Desalegn G. Does IFRS adoption improve 
financial reporting quality? Evidence from 
Commercial Banks of Ethiopia. Research 
Journal of Finance and Accounting 
www.iiste.org ISSN 2222-1697 (Paper) 
ISSN 2222-2847 (Online). 2020;11(7). 
DOI: 10.7176/RJFA/11-7-03 

15. Abdullahi A, Abubakar MY. Adoption of 
International Reporting Standards (IFRS) 



 
 
 
 

Abdullahi and Suleiman; AJEBA, 21(9): 1-9, 2021; Article no.AJEBA.70263 
 
 

 
8 
 

and measurement of reporting quality: A 
review of methodologies. International 
Journal Business and Accounting 
Research. 2017;1 (2). August 2017. 
Available:http://ibarj.com. 

16. Terzungwe N. Financial reporting quality of 
Nigeria firms: Users perception. 
International Journal of Business and 
Social Science.  Center for Promoting 
Ideas, USA. 2013;4.13: October 2013. 
Available:www.ijbssnet.com 
Retrieved on 21th, May, 2014. 

17. Umoren A, Enang E. IFRS adoption and 
value relevance of financial statements of 
Nigerian listed banks.International Journal 
of finance and Accounting; 2015, April 8.   
DOI: 10.5923/j.ijfa.20150401.01. 

18. Ahmed AS, Nell M,  Wang D. Does 
manadatory adoption of international 
financial reporting standards improve 
accounting quality: Preliminary evidence. 
Social Science Reseach Network. 2013;1-
46.  
Available:ssrn.com/abstract=1052909 
Retrieved June  1, 2015. 

19. Chen H, Tang Q, Lin Z. The role of 
international financial reporting standards 
in accounting quality: Evidence from the 
European Union. Journal of International 
Financial Management and Accounting. 
Blackwell Publishers, Londan, UK. 
2010;220-278. 
Retrieved May1, 2014. 

20. Jansson A, Jansson M, Koch C. Has the 
introduction of International Financial 
Reporting Standards improved accounting 
quality? A comparative study of five 
countries. Annual Congress of the 
European Accounting Association. 2012;1-
49. Ljubljana.  
Avaliable:www.researchgate.net//2655219
90 
Retrieved January 10, 2013. 

21. Paananen M. The IFRS adoption's effect 
on accounting quality in Sweden. Social 
Science Research Network; 2008.  
Available:ssrn.com/abstract-1097659 
Retrieved March 21, 2014. 

22. Paglietti P. Investigating the effects of the 
EU mandatory adoption of IFRS on 
accounting quality: Evidence from Italy. 
International Journal Business and 
Mangement. 2009;4(12):4-18. 
Available:www.cesenet.org/journal 
Retrieved  February25, 2013. 

23. Latridis G. International Financial 
Reporting Standards and the quality of 

financial statement information. 
International Review of Financial Analysis. 
2012;193-204.  
Available:Elsevier www.ScienceDirect 
.com 
Retrieved March 23, 2014. 

24. Palea V. IAS/IFRS and financial reporting 
quality: lessons from the European 
experience. . China Journal of Accounting 
Research. 2013;6:247-263.  
Available:ScienceDirect 
@www.elsvier.com/locate /cjar 
Retrieved May 11, 2015. 

25. Chen H, Tang Q, Lin Z. The role of 
International Financial Reporting 
Standards in accounting quality: Evidence 
from the European Union. Journal of 
International Financial Management and 
Accounting. Blackwell Publishers, Londan, 
UK. 2010;220-278. Retrieved May1, 2014. 

26. Jeanjean T, Stolowy H. Do accounting 
standards matters? An exploratory 
analysis of earnings management before 
and after IFRS . Journal of Accounting and 
Public Policy HEC School of Management 
, Paris France. 2008;1-25. Retrieved 
January 10, 2013. 

27. Kallob DA. Using the information 
qualitative characteristics in measuring 
quality of financial reporting of the 
Palestinian banking sector. A Masters 
Degree Thesis Submitted to High Studies 
Deanery Faculty of commerce, Accounting 
and Finance Islamic University of Gaza. 
2013;1-86. 

28. Arum EDP. Implementation of international 
Financial Reporting Standards (IFRS) and 
the quality of financial statement 
information in Indonesia. Journal of 
Finance and Accounting. 2013;4(19):200-
209. ISSN 222-2847, 
Available:www.iiste.org 
Retrieved September 5, 2014. 

29. Nulla YM. Does IFRS adoption influence 
quality of reporting?: An empirical 
evidence from large Canadian banks. 
International Journal of Accounting and 
Taxation, American Research Institute for 
Policy Development Publication. 
2014;2(2):85-109. 
ISSN: 2372-4978 Retrieved September 25, 
2015. 

30. Rudra T, Bhattacharjee D. Does IFRS 
influence earnings management? Journal 
Management Research. 2012;4(1). 

31. Uyar M. The impact of switching standard 
on accounting quality. Journal of Modern 



 
 
 
 

Abdullahi and Suleiman; AJEBA, 21(9): 1-9, 2021; Article no.AJEBA.70263 
 
 

 
9 
 

Accounting and Audity. 2013;4(1):459-479. 
ISSN 1548-6583 
Retrieved September 25, 2015. 

32. Young SH, Seo JC, Han JB. The effects of 
IFRS adoption on accounting quality: Early 
evidence in Korea. Korea International 
Accounting Review. 2013;52(2013)12:51-
76. Korea International Accounting 
Association. Electronic Copy @ 
papersearch.net.  
Retrieved on 26th June 2014. 

33. Nnadi M. International Financial Reporting 
(IFRS) and Financial Reporting Quality in 
Emerging Economics: Evidence From 
China and Hong. Virtu Sinter Press. 
2013;1-7. Electronic Copy 
Available:virtusinterpress.org/MG. 

34. Liou C. A study of financial reporting 
standards and accounting quality: 
Evidence from China . International 
Conference on Mathematical Modeling in 
Physical Sciences. 2012;1-3. Chicago: IOP 
Publishers. Retrieved May 25, 2015. 

35. Kargin S. The impact of IFRS on the value 
relevance of accounting information: 
Evidence from Turkish firms. International 
Journal of Economics and Finance. 
Canadian Center of Science and 
Education Publication. 2013;5(4):71-80.  
DOI:http://dx.doi.org/10.5539/ijef.v5n4p. 

36. Outa ER. The Impact of International 
Financial Reporting Standards (IFRS) 

Adoption on the Accounting Quality of 
Listed Companies in Kenya. International 
Journal of Accounting and Financial 
Reporting. Macrothink Institute. ISSN 
2162-3082. 2011;1(1):212-241.  
Available: www.marothink.org/ijafr. 

37. Ames D. IFRS Adoption and Accounting 
Quality: the case of South Africa. Journal 
of Applied Economics and Business 
Research. JAEBR. 2013;3(3):154- 165. 
6710 Sussex Avenue, 102 Burnaby V5H 
3C6 Canada. 
Available: www.aebrjournal.org.   
Retrieved on 9

th
 June 2014. 

38. Danrimi M. x Global accounting 
convergence: Quality, acceptability and 
enforeability of International Financial 
Reporting Standards in Nigeria. An 
Unpublished Masters of Science in 
International Accounting Projecy 
Submitted to Othman Yeop Abdullah 
Graduate School of Business. No. 811056. 
University of Utara Malaysia. 2014;1-106. 

39. Onalo U, Lizam M, Kaseri A. The effects of 
changes in accounting standards on 
earnings management of malaysia and 
Nigeria banks. European Journal of 
Accounting and Finance Research. 
2014;2(8):15-42.  
Available:www.eajournals.org 
Retrieved September 25, 2015 

_________________________________________________________________________________ 
© 2021 Abdullahi and Suleiman; This is an Open Access article distributed under the terms of the Creative Commons 
Attribution License (http://creativecommons.org/licenses/by/4.0), which permits unrestricted use, distribution, and reproduction 
in any medium, provided the original work is properly cited. 

 
 
 

 
 

Peer-review history: 
The peer review history for this paper can be accessed here: 

http://www.sdiarticle4.com/review-history/70263 


